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part of the aggresate amount which n
bank may be authorised to aee may
ba used In accepting drafts or bills of
exchange growing out of transactions
invoiving the Importation or expartation
of goodn ™

Mr. Warburz, who advoeatsd eaution
In the further growth of the accepranca
nasn, sl in part

IL e te be hogied thint rirong aocepts
ance corporations will be lnunched in
numbier, whicrh wili wpecialize
In doing an acceptanca huaingss, Thone
tearpurationa, under thn rulings of the

| board, may pecapt thalr capital and sur-

plum many times over, thelr own re-
rolireas brlng Investod jn sueh a mian-
ner aeE to act an liguid and readily avall-
abia remerve or Insuranca fund for the
protection of the arceptance liabilities of
the corporation

—_— e
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about $200,000 laBilitien. Tha percent-
ago of falled banka' linbilities In 1803 to
nl national banks linhilitlas in 2.38 per
cent. From April, 1915, ta April, 1018,
the parcentaga of falled national banka
finhilties to all nattonnl banks' Jnbill-
ties was 004 npoer cent.

LT Deercanse in Deponltara’ Losses,

In thirty<thres seses prior 1o July,
1014, the averngn porcentags of losnes
to depomitorn of failed banks te ali na-
tional bAnke deposits was twenty-aight |
ane-thopsandths of 1 per cant, During |
1 the past four and one-half yesra the
| P~ Average percentage han heen reduced to
| thres one-thousandthe of 1 par cent
'REVIEWS PERIOD OF WAR! The grom earnings of the national

banks far the year anded July, 1018, 1
e amountesd to $513.897.000, Aan Iu-’.ru.nl
of §208.373.000, compaced with the year

NATIONAL BANKS
SURPASS REGORDS

Resources, 810,821,404,000,
Are Highest Attained, Says
Comptroller's Report,

rlod $255.078.213 {n national bank notes,
334,400,925 In Fedornl Hewserve notes
and $3,345,025 In Federal Rererve Bank
notes.  The larges portlon of the 1téd-
oral Resarve notes was issued principal’y
upon the security of gold or gold cer
tifcaten and paper xocured by Goverie
ment bonda

Chartery weras granted during the yeur
to 184 new national banke, Montnnn
lsading with 15§ new national banke
Oklahoma had 1%, California 12, Arkan-
nas and Toxas 10 each, Minnesota, Penti-
eylvania and North Dakotn & sach Ap-
plications wera recslved durlng the yenr
anded Ootober 31, 1918, for 247 charters
for new natlonal hanks, 195 applications
hal approved and chariers Issted for
1647  Applisations for 22 wers refusad,

The records sHow that sinca 1900
9,771 SHtate banka and private banks

$1,005,000
| South Porto Rico Sugar Company

89 Cumulative Preferred Stock
(Par Value of Shares $100.00)

Preferred as to Earnings, Property and Assets.
Quarterly Dividends Payable on the First Day of January, April, July and October.

W, I G, Harding and P. M.
Warhurg Speak on Use and
Abuse of Custom,

Would Develop Forelagn Trade,

T balleva that In developing the ac-
ceptanca businems n the United States
It I8 most tmportant that we should pro.
ceed cautlounly and aveld an much an
possihle pny untoward event which could

P tre sose of leading the devels | vnderniine the ahsolute confldenra in our
AP use of bankers' nccapt- | Pankers weceplances ns an Investment
pnacs, demctiied a8 Vthe most important t\qth hare mnd abrond “'I? mulll do

everytiing to avold fatlures which might
fyeiiess moveméent which has coma be- reeulty from overexpansion, overaggres-
furs conntey In o vears” thera wan | sivenses and recklsssnesa in granting
gurc bt vestecduy  during the mesting | credita
0 serchants  Amsociation rooma the “Ido not belleve that (t is adviesable
amesloan Acceptance  Councll, which o go too fast !n Increasing tho, legnl
Ml tho Trade Accspiance Councll. limits up tn which member banka o ae- |
Mors toan 250 membess wha have un- | captance corparations may wceepl. 11
desarition the profect And would ba thess limits ara (o bhe inerensed, they

swembvrs  attended the meeting, pra-
wied cver by Lowin E. Plorson, chalr-
man 0f the board of the Irving Na-

ought ta be very carefully safepguarded.
I do not fee! happy in throwing out
this suggestion, lecnuss Iy own pref-

|

|

poond tepes mara than slx times as much

tonal Hank | arenca 18 for e Hritish svstem, which
A4 tho meeting rixteen of the twenty- permite the accepiance business to da- |
fatr mombera of the executive commit-  velop without any legal llmitations, leav-
pee af 10 new councll were chosen as Ing the limitations, to be estahlished, to
‘ ww lewis B Plerson, Paul M. the businoss sagacits of thosa that ae-
wairhiirg. formar member of the Fed- tept and of those that buy the ancept-
- overvn Roard: Jerome Threalls, ' Ances. We must not overlook that Eng-
PP ald teenmsires of the Dimcount  IAnd s A copuntry with o comparatively
' i New York: Dan'es) 30 small nunibwe of bBreaceh Ganks, and of
Wing, oreshiont of the Piegt Nationnl Freat bmnking amaignmation, while in
Iin * 1ioston : WiHllam A, Law, prés- the nite % o deal with o syatem
[F f the Flret Natlonnl Bank of of about 30,000 Hanks, all of which, |
it adelphin . Oliver J. Sands, preatdent | Iarge or amall. wouid he Affested by
¢ the Amerienn National Bank of | Whataver rule might he estahlished, anf
nietmond: e 1T, Holdewarth, vice- 014 of two amongsat this 10,000 excead-
Lragident of the Bank of Plitaburg: Ink thelp Inft~of prudence may hurt
Chaces W Duplne,  vice-president  the entire developrent of our acceptance
of s Oltizens Natlonal  Bank | mArket
of Pincinnatl: Forrest FergusofA of the "Generally speaking. I glve 1t as my

opinfon that where in the naturs of
things tha eaplial and surplus of de-
posit hanks form only A comparativaly
small item As compared with ths huge
atructura of deposite und other Habiiltios,
It wouid not be ndvisable to aldd ta that
Hahillty far neeceptance credits Iargely
in exce=s of capltal and surplus. I
do not think that Europenn banking
experience  would show that varlous
Inrge and strong deposit banks In Eng-
land and on the Continent wecept to an
sxtent materianlly exceedine thelr eapl-
tal nad surplus. You will find that they
i aceept 1o the extent of only a smaller
[;m.---m{“

Mergunon & MeKinney Dry Goods Cem-
+ of 8t Louls: M. A, Traylor, presi-
Firet Trust and Bavings
5 0T, MeCarthy, trens-
w Kirhy Bonner Lumber Com-
panr of Houston: Morton H, ¥Fry of
Bernhaml Scholle & Co. of New York:
} 1 Trigoe, secratary of the Natlonla
Amoclntion of Credit Men; Randall N. |
viee-president of the Amerl-
Arsncintion of Cotton Manufacturers
} Tver: Henry Burden, prostiient

an
ol Fa
af the Natlonal Catnera Association of

Camnovia, and Herbert © Freeman of
Niven & Co. and of the Anerl-
¢an Institute of Accounlants,

Patps e,

‘SEEK T0 PROTECT

T Issue Perliodienl

Tha new conncl]l will issve & monthly

guvernor of tha Federal Reserve Board, |
the organisation meeting,
1fie functions for ita guid-

journul and condum n national oam-
paizn of eduration W P G Harding
goiortior of ‘e Folderal Heserve Board. R[GH"I‘S IN MEX[GO
B Paul M. Warburg., formerly vice-!

witth addresy
drerp i

A Ihe former suggested that it s . inee 17
within the provives of the vouncil te Committee Representing U, 8.
tea that the misuss of acceptancoes in

Interests Will Go to
Taris Soon.

minimized, Citlug sich abuses as draw-
ing Accoptances ta collect slow debta or
thosa of long mtanding: and that it is |
A AUty to arodss interest in the hankess

‘Normal Rates Maintained and | ended July, 1514 The net earnings for | hava heen snnvarisd into or reorganized

. the year ended July, 19018, wmera $213.- as natlonal banks  Thoe eapltal of thes

Losses to Depositors Show | 282.000, the grantent on record, and a%- | Suats BAnks was mors Lhan §200,000,000.

cended by more than $83,000,000 the The Comptrollar repsnts his recom-

Biﬂ' Decrease. {arnings for the year ended July. 1014, | mendations for legisiation regarded wy

| The Comptroller polnits out that this necensary for pratection of national bank

Incraase In net earnings took pluce de- grackhioldern and dspositors and for the

Epita the losses and shrinkages in me- sanite penefit, Including Insurance o

curitien Incldent to the war period and | gunrantes of all natlonal bank deposits
dsspite the reduced interest raton which | ;¢ $5,000 or lems,

have bean brought about In the past |

fs;h}'eus. |

H Avernge sarnings on capltnl stock |

for the Iut'ﬂwni _veﬁr varopm 83 per| Pamm, JT"I.:I —df‘rioeu'r;n tha l‘lr-ura:

X cantl-—1he pre n cord. . | were sunfalned to-day. ree per cent:

Comptroller of the Currency, tads pub- ".':' on t‘l;lt:l‘r::n‘lhn;:p‘r\l;: "E.hr: ‘;’Ir:;, ' rentes wers quoted at 63 franca 35 con-

11> to-nlght.  Tha report contain® AN | uee cent. In forty-nine years from 186 | Limen for cash: exehangs on London, 35

axtenalve reviaw nf tha financlsl aotivl-' i, 1518 (he natinnal bank earnings wees | france S8 centimen; 8 per cent loan, $4
tiea of the hanks Aurirg the war and g3 gy par cent. on elock, france L0 centimens,

paya high tribute to the character and e ceee

experienca of tha men In the national |8, 0, of Kansas Deolares NDividend,

bank! 4 throyg? AR '
nﬂ.:;;:‘ﬂzlr‘ l'hnlu "::r’ ::;'fln::;};_“c:: Durlng the year ended Octohsr 31, Nropkssa, Kan, Jan. 31.—The Stan- |
Aductad 1218, the Compiroller Issued §260,165,140  dard Ol Company of Kansas l---dnydlln-
* Y | natlonal bunik notes, §1,781,868,720 In clared the regular quarterly dividend of
da?r:‘ndf O::IN:T:‘HMM:TE ?r‘n‘rl::‘::‘: :,';' Federal Reserve noten and §02,284,060 in | 83 o shiare and an extra dividend of §2 n
E AE Foderal Roserve Hank notes. ‘Tho cur- | share, payable Fehruary 14. Btock books

sources has been unparalleled in the . |l
hintory of the country, and that In spita Tores nureay vadesiisd in the sams pe- will not be closad

of the atreans and strain tha position of
the banks (s better than ever Diurlnye
tha kst elghtesn months, tha treport
RAY# that the country hine ralaed through

Apecial DeapateA 1o Tar Brv
Waenixgrox, Jan 21 —TNenources of
the natlonal banks of the United States |

nn Novembar 1, 1018, wera §10 821, 404.-
00, the highest amount yet attained, ne-
cording to the annurl report of the

Parin Honrse Trading.

New Notfe Issnes.

A% wan ralved during the clvil war and
inrgely At rates of |atersat not ane-half
an high na were pald during that period,

Eummarising the yenr's results of the
national banks Comptroller Willlams
snys that. aithough the volums of bus!-
ness transacted throughout the eountry
has baen unprecsdentad and the demnad
for capital greater than ever, money |
rites hava bean maintained on a normml
banls and that avary legitimate Industry
has been enabled to obtaln  funds
nesded for Ita operations at favorabls
raten

Usurioas Rates Decrease,

Tha report further says that the
nricious and exorbitant rates formarly
charred In remote districts have heen
subgiding steadily and that the banks |
Are ohserving more closely tha pro- |
vislon of the natlanal banking act and |
rulea and regulations of tha Comp- |
troller's ofMes. Coincidently with closer
adherance to the law the earnings of
Artional banks have excorded those of
pravious years, according to the report.

Despite the straln and Jdemands uypon
the banks thare was 5o fallurs of any |
national institution 1518 oamt of tha |
Rooky Mountaing, *he report relaten, and
in the country only one natienal bank
fallure, & small bank in California. wWas |
reported. Thers ware thirty-twa fallures
Aamong private banks and trust compa-
nies In seventsen Statesw {n the same
time, tha repart paints out. In summa-

We advise the purchase
and are making a Speclalty of

United States
Government Liberty Bonds

and are prepared, at any time, to
buy or sell large or small lots

Kidder, Peabody & Co.

| 115 Devonshire St 17 Wall St

Bath the common and preferred stocks of the Company are listed on the New York
Stock Exchange, and application will be made to list the preferred stock now offered

The Company has no bonded indebtedness.
of Frank A. Dillingham, President of the South Porio

We summarize from a letler

Rico Sugar Company, as follows: 1

Strong, Sturgis & Co.

on since 1902, Dividends
arly paid en the preferred stock

The Company has been in successful
at the rate of 89, per annum have been r
since that time,

The of the preferred stock just sold will de additional
working capital for the purposes of the Company and its subsidiary, including
acditional cene pluntings in Santo Domingo.

The petual investment in the property (exclusive of current assets), which
has boen made out of the sale of capital stock and from eamings, 1s $16,422,287,
of which about $6,800,000 is from carnings.

The common stock is now selling on the New York Stock Excha~m at
sntout §140 per chare, indicating a market equity above the preferred _tock
of $7,875,000, or $157 per share.

The production of raw sugar by the Company has nearly doubled in the
Iest nine years.

The averags unnual operating profits for the nine yvears, 19101918, were
$1,792,299, which is cqual to four ind one halfl times the 8% annual dividend

ot the preferred stock now oatstanding.

Operating profita for tic yvear ending September 30th, 1918, amounted
to £2,691,851, being nix and ene.holf times the amount required to pay tha

dividend on the entire preferred shares, and it is confidently belisved that the
eamings for the coming year will be in excess thereof.

Since January, 1910, the operating profits have been §16,130,693, out of
which $6,812,840 has been set aside as reserve funds for Depreciation and
Werking Capital. In ather words, considerably more than one-third of the
operating profita has been set ande as reserves.

The greater part of the issue having been sold we offcr the unsold
balance sulject to prior gale at

$107.50 per share and accrued dividend,
yielding about 7.45%,

Deseriptire circular will be furnished on request.

Colgate, Parker & Co.

49 Wall St., New York.

This infrrmation and thew statistics are not maraneesd. bt
Eave been obtalued from sources we bellave 1o be rellablo

36 Broad St., New York.

BOSTON NEW YORK

rising tha work of ths natianal banke in
r:‘mnuth‘m with the Liberty Joans the
Comptmlier says the rnational banka
plrchased for themseives and thalr eus.
tomers more than $5.600.070,000 of [ib-
erty bonde between May, 1917, and No-
vomber, 101%

P——

$7,500,000

_J

and trade moceptines A0 AD Investment.
Peclaring that the Lakern acceptlance
wil ba of the greatest uze In the de-
velopment of foregn trade, My, War-
turg ureged the widest and most profit-
nhile use of such financial vehlcien, say-
ne that the ecounall ean give valuahle
4 to the business men with
o the use of trade and bankers
in domestle and foreign
i#t Interest of many banks
¢ compantes and private banke
« thpt have not taken up the
a buslness, »

PrrT
ng e,
Anceha

Warns Against Misuse,

™ liamilng, governor of the
Feder,l Ileserve BHoard, sald in part:
T the development of tha Amerioan
A opance mnrsst it s necessary 1o

= not only an outlet for accept-

A oM Lt means of saturing Receptances
ef £ In sdequate voluma, and in onler
ta srplls “lenn banks and banlers
18 eAmpel + Pritish banking housas
A flnns cing the world's trade, the coms-

st power of Amerian banks whose
Froettatces cat he meade avallalis In
fomsin mArkets to nocept time Lills
st he large cnough to meet all re-
mM.p'.\

"Tn Hmiton, Now York and DPhifsde]-
tMA the aoceptance line =il avaliable
far tsa the arcenting Inatitutions is
[ 007, 600, 00 altimore, Wilming-
tn oacld Charleston, on the Eastern sen-

il pan pecent for about §$10,708,000
1 muking & t-tal avallahle for the
e otion of foreign trade of citims on
Dim At
whi's the forelgn trade naturally financed
ers Clties would require & much
no, 1f any considerable propors
vered by doliar acceptances

" Wero «
-

CElope of aliout $24K,000,000, |

‘ A pommittes roprasenting every branch

of the Natlonn! Assoclation for the Pro-
tection of American Rights in Mexico
i‘n'lll leave in ths near future for Pacls
| whera they will take steps to protect
| Ameriean interests In Mexico and en-
| Aegvor to place hefore the peace oon-
ferenoe plans tlirongh which they hope
to avert trouble In other countriea The
step was decided upon vesterday at &
,mesting of the executive committes of
the amsnclation. Edward 1. TDoheny,
Rraid of tha Mexiran Peatfoeum Corpara-
"tlon, will b a m=mhar of the cominit-
| tes. The other miinbers hava not yet
Liren named

It was einted vesterday that every
Amarican operation in Maexico wiil be
rapresented In the  delewation, There
nrs, broadly speaking. five sepacate

groups, as followm: Agriculture ard oat-
tie, mining and emeiting
pnd rubber, petralaum and banking

hanking brarcech. will represent il Amer-
fcan owiern of securities In Mexloo

No definlte plany we 0 fust what the
delegation w!ll do Have lLeen made |t
was anld vesterday and that [t was
hard'y possihie that the committes
would mest on this alls of the water,
| Arcording 1o tentative plans the groups
wliil selact rapresentntives and arringe
for their journey to Furope.

Through channeis wiich have not vet
bean divilged ths committes, it .
will try to plnre lLefors the peace con-
ferenca all dstn which {t has on the
Mexionn ll‘-!'!n'[’ton with specinl refersnce
to harn done and batag done American
interesta In Mexlcan jwoperties and in-
vesimernts, It will go further than that,
howayer, it Is #ald, and offer not only
plana for cure hut alss pians for pre-
venton

manufacturing
The
Aelegates for tha ot rnamed group, thae

1t % the Men of those who hiavm

The report shows that In tha panie
vear of 1803 there were 153 national
hank suspensiona, reprosenting more than
§80.000.000 Mabllities, From April, 1817,

to April, 101K, thers ware only four na-
tional bank suspensinne, represanting |

= ——— . ————— .

(New York Corporation)

Capital Stock

i
——

£1,800,000 Seven Per Cent. Serial Gold Notes Due

American Bosch Magneto Corporation

Capltalization Authorized And Issued
60,000 Shares of Cepital Stock (without Par Value)

The Bosch Magneto Company was originally formed in 1906. A large plant was erected
at Springfield, Mass., which was placed in operation in 1912,
and certain patent rights, etc., were seized by A, Mitchell Palmer, the Alien Property Cus-

1920, 1021, 1922,

The entire capital stock

l
i {Canadian Northern Railway

Equipment Trust 6% Gold Certificates
Series B, 1919

ISSUED UNDER THE PHILADELFPHIA PLAN

Due in 20 semi-annual installments of $375,000 each, July 1, 1919 to
[ January 1, 1929 inclusive.

In coupon form for $1,000 each with provision for registration of principal. Dividends
payable January 1 and July 1. The Pennsylvania Company for Insurances I
on Lives and Granting Agnuities, Philadelphia, Trustee.

fi The information given below iz summarized from a letter from the President of ||

| “the Canadian Northern Railway. [

'll The Certificates represent, at par, only 709; of the cash contract cost of new rail- !H

_ way equipment pledged with the Trustee, which retains title until all the Certificates I

| have been paid. With this large initial cash payment and the retirement of 10 of the

coertificates each year, over 50° ¢ of the equipment cost will have been paid within three
years, |

Under the provisions of the Statutes of Canada relating to the Canadian North-
ern Railway Company, the rentals payable by the company under the lease of the |
trust equipment rank as a working expenditure of the railway, and thus constitute a |
claim against its earnings prior to both principal and interest of all its mortgage debt. ‘ |

|

The Canadian Northern Railway is owned by the Government of the Do-
minion of Canada, which has acquired the outstanding $100,000,000 capital stock

provide additional faciitien for | TT0R L 0 i g fmy : under authority of Acts of the Dominion Parliament. il
ateiing our forelgm business it may e vt SetBdodiodr ol aidiagh todian, and were sold by him in December, 1918. The American Bosch Magneto Corpora- 5 '
» 1ihla 1o as ot o e > g g B 2 E _ !
e mii .,_",,f .“,?,;‘ :r;“'.lft-::;'.t e Puds P -_"l-‘;“‘:"":;”",'r-‘ e r‘j:::d ”;:I tion has been formed under New York laws and has acquired all the property, business i
P73 Mewervn Hoard to Ruthorize MNY \tayi, wiil exiat In every small country | rights and other as o ‘ ices:
Fa e banke having & combined ;.‘.'3.’.':-.!.‘:.-: fexino will exi In very sma m:\tl ‘w’; : and patent rig assets of the Bosch Magneto Company | Prices: ol li
I it dEuiE Ok B Of eimiie ][RV arot af I8 atantit i Barons. | Jt ' 1919 Maturity, 69, basis; all other Maturities, 6':%, basis.
T v Lyl JTleetion W , b amad by the :mwtn" The net quick assets alone as of September 30, 1918, were $4,367,767—equal to par | e =2 :
LI v, ius L GAYN OL | pfore the e o Mils wenk .
£~ which grow out of trun-:l‘uunnrl i el for the notes and $42.00 a share for the stock. The value of the plant and equipmunt as
o bbb e i s Exports From New York. certified by the Manufacturers’ Appraisal Co. as of September 30, 1918, was $2,363,300. | Wm. A. Read & Co_
» nt of 1*s caplitnl and surplua, pro=-¢  Wheat, 22,000 hurhels: flour, 122,083 . L h
PN einer Borpurd b ilesdi ol ol (Mg St coigio Mg adid i g s g Total net assets were $6,703,526—¢cqual to par for ll?e notes and $81.00 a uhﬁrt.: for ‘tju: ' N u and Cedar Streets, New York
A meatlo tﬂ:[n-u.-n.mn tn AR | 1281 bage; :;a 'm“:h a‘:I‘:‘:! :'Ljhc]:rhut‘- stock. The plant includes a factory building of re-inforced concrete construction, tour | !
” L tar thy 0 per cent. of s ter, 1530 Vi War, &§,0AL bu, ANE, - 3 4 . S 2 | -
Fin had mrniin. oF more than G0 per | 873 Yu.. cornmeal, 7.690 hbis.: oatmeal, stories in height, with a floor space of over five acres. Patent rights are carried at $1.00. il Chicago Philadelphia Bosten Londen
; B ’:;“!'::‘:”‘m;“llf;: i“f} :-,‘,“"'l‘";.’" ',_ , .‘.'”‘I"""','f '1"]';',,',";:’];' Thia isaue having been sold, this advertisement appears as a maiter of record oy
= 1) L . 1AL . ny 52,000 bha. LD & (] S samnl '
== 25 K E';T K :EXCHANGE PRIC ' Average snnual net earnings for the five and one-quarter years ended September 30, S e e e e e s = -
NEW YOR oC ES. 1918, were 5970,800, or at the rate of more than seven ‘times annual interest requirements =
. | ‘4 AN FETINGS | INDS AN ERES
e e Toath e on the notes. These average earnings arc equal to over $14 per share for the stock. i O A el o [ ima SXTIONA AND BEEEIAGR | o1 DIVIEVDE AND INTEGRSY.
pntinund fr fane = WO ¥ . ' ¥
- T | T pen| Mighe 1 : -?.'.-.' - CONSOLIDATED GAS COM- TITLE Gl .\:lf\l‘\ll'll'i'{:‘,\.\lb TRUSY |Ih3 Bammﬂre & [lhl[l Rﬂ”mﬂd Cﬂ
i [ ! . _llap | ent et | tog i Changs. 1 ' 1 ! oarasy VERTE P TN AT RET AR
W 1 HU0 Tenn Canper & Ohem.... lila 190 1d. | 18 | — ¥ The directors will include Arthur T. Murray, George A, MacDonald, Martin E. Kern PANY OF NEW YORK Bioadway, Noew Yorl . ’ A A DA RO
g nn per & . 2 ¥ 18 % s 1 f 1
' 2oy 30 ADUOURSRRE B0 o s sremsio e et 17 || ans) 1ene] < ] Harry C. Dodge, C. H. Dwinnell, Duncan A. Holmes, Philip L. Spalding, Henry N. Sweet. 130 EAST 15th STREET 7 Sy ror
sy ol 4400 Texns & Pacific ...... los "t 20 [ot! 2l + 4 January 6th, 1913 PR L i
i 4400 Tobareo P'rofiacts ... T ¥ 5 The annua! meeting of the stoek. Compiny, faiatia
Ti _80diTobacto Products pf..... W A majority of the stock having been sold, we offer the holders of this Company for the clection A e it Janiry
‘ W 10l 8200 Union I'acific s 126 26 = % - % of Trustees to serve during the ensuing ! )
3 BOOITalon Pacifie pi. .. P2 TaN T2 LA~ unsold balance, subject to prior sale, at $65 per share. veac will he held at this office MON- | Kiliste Thatems » Hoard plsn dac‘ared Peom tha mirpii
b Rk 4 ataltadted Aoy Blael L. oo 310 TG B S0 DAY, January 27th, 1919, Polis will THD TEAR 19301 | RS e R o
S+ L T 6000 ' nited ClEar Sloros ... 4 1120 . 3 — 1 i“ 4 from12M_ 101 P M. I'rans Viwa-d T 1lorw ol 1ha Compiiy, Davat = Sarrh 1. 193
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